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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This manuscript is significant for the scientific community as it provides valuable insights into the relationship between cash holdings and the cost of debt, offering empirical evidence from French companies listed on the SBF120 index. By confirming that higher liquidity reduces the cost of debt, the study contributes to a deeper understanding of financial strategies that mitigate risks associated with financial distress. Additionally, the integration of control block moderators and operating risk into the analysis offers a nuanced perspective that enhances theoretical frameworks, such as arbitrage pricing theory, and broadens their applicability. These findings can guide policymakers, financial managers, and researchers in developing strategies to optimize corporate liquidity and debt structures.
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The Impact of Cash Holding on Debt Cost: a study of listed French companies
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