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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	The paper covers a comprehensive literature survery on theories based on bubbles and crisis.
The idea of the paper is based on subprime crisis, which is a rising topic in scientific community
	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	The title of the paper is quite generic, as the paper is only concerned with crisis in USA.
An alternate title can be:
The Crisis: The Relentless Resulting of an Explosive Cycle in USA

	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	1. The abstract should be more elaborate.
2. Though the authors claim that their analysis clearly states that the optimistic and “sheep-like” behavior on the financial market, in reality, the concept is not fully clear from the paper.
	

	Is the manuscript scientifically, correct? Please write here. 
	The manuscript is based on classical analysis from previous authors such as Schumpeter’s innovation cycles and it focuses on topic such as Tulipmania bubbles. So it is scientifically correct.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
-
	Yes
	

	
Is the language/English quality of the article suitable for scholarly communications?

	The English is correct. But the authors should focus on more styling such as using bullet points (e.g. in Kindleberger 5 phases)
	

	Optional/General comments

	
1. Though the paper claims “to analyze the causes that led to the subprime crisi,” but in reality it does not formulate any testable hypothesis Rather, it is mostly focused on previous analysis.
2. The authors have tried to come up with a conclusion based on previous analysis without providing any new meaningful analysis of their own.
3. There is no data, charts, or econometric evidence to support the progress and conclusion of the paper.
4. The conclusion is not clear.
5. The authors have done good job with literature analysis.
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	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in detail)
no
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