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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This paper builds a view of subprime crises by integrating financial cycle theory, political economy, and speculative behavior in one analytical framework to become a link between historical theories through the thesis of the history of crises is a recurring cycle. His contribution is the theoretical implications by renewing the relevance of classical theory in the context of modern economics.

	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	Fulfilled
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	There needs to be additional as an implication, namely: This study is able to see the analysis of events and as an early warning in identifying bubble patterns in the economy.

	

	Is the manuscript scientifically, correct? Please write here. 
	Already fulfilled with a descriptive analysis approach 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
-
	Fulfilled 
	

	
Is the language/English quality of the article suitable for scholarly communications?

	
It would be even better to do proofreading
	

	Optional/General comments

	The existence of cyclical determinism points to a problem with the claim that "crises are an inevitable part of capitalism" (Schumpeter) that ignores the role of proactive policy. Thus, it is not yet possible to distinguish the natural cycle from the depth of the crisis determined by institutional design. Therefore, this paper requires additional integration  of the Minsky Moment concept  as a critical point that can be anticipated through regulation, as well as the case of Canada avoiding a crisis thanks to stress test mortgages and the ban on subprime lending (IMF, 2009).
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	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in detail)



	






Reviewer details:
MF. Arrozi Adhikara, Indonesia

Created by: DR	              Checked by: PM                                             Approved by: MBM	   	Version: 3 (05-12-2024)	
