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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This manuscript provides one of the first robust analyses of LBO performance in the MENA region, filling a major empirical gap in the literature. By examining how managerial ownership, leverage, and operational efficiency shape financial outcomes, it offers fresh evidence that extends agency and capital structure theories into an emerging-market context. The findings challenge assumptions based on Western markets and give practical guidance to investors and policymakers seeking to strengthen private equity performance in the region.
	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	Ownership Structure, Financial Discipline, and Value Creation in MENA Leveraged Buyouts
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	The abstract is generally strong, but it would benefit from refinement to improve clarity, focus, and alignment with common journal standards. First, the current version is slightly too long and reads more like a mini-introduction, so it should be shortened to emphasize only the essential elements. The theoretical background is explained in more detail than necessary for an abstract; condensing this to a single, clear sentence will make the abstract more concise and impactful. The methodology section could be strengthened by briefly specifying the analytical approach, such as the use of multiple regression and the MOIC performance metric, to give readers a clearer sense of how the study was conducted. The findings, although well presented, can be summarized more succinctly by highlighting the three key results: the positive effects of managerial ownership and leverage, and the non-significant effect of firm size. Therefore, simplifying theory, clearly stating the method, and tightening the results would make the abstract more focused and more suitable for publication.
	

	Is the manuscript scientifically, correct? Please write here. 
	Yes, the manuscript is scientifically correct, with strong theory, appropriate methodology, and valid results. However, some parts can be improved for clarity and presentation. The theoretical framework and regression model are sound, but explanations are sometimes too long, and the normality test contradictions should be addressed more clearly. The discussion is accurate but could be more concise. Overall, the study is rigorous and valid, needing only refinement in clarity, not scientific content.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
-
	Yes
	

	
Is the language/English quality of the article suitable for scholarly communications?

	Yes




	

	Optional/General comments

	The manuscript addresses an important gap in the LBO literature and offers a strong, well-structured empirical analysis using a robust dataset and solid theoretical grounding. The study is methodologically rigorous and provides valuable insights for emerging-market private equity research. However, the paper would benefit from clearer, more concise writing, especially in the abstract, theory, and discussion sections. Reducing repetition, tightening long sentences, and improving flow would strengthen readability. The references are solid, though adding a few recent studies could further enrich the context.
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	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in detail)

No ethical concerns exist
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