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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This manuscript makes a conceptual contribution to the sustainability transition literature by placing firms, markets, and the financial system within a single framework. This approach is quite relevant, given the growing need to understand sustainability transitions not as sectoral phenomena, but as comprehensive structural changes in the economy. This synthesis across the literature on environmental economics and sustainable finance enriches academic discourse.

	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	The title is quite appropriate, clear, and in accordance with the discussion of the contents of the book chapter manuscript.

	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	The abstract is well-structured, and the argumentation is clearly presented in line with the manuscript's content. As a minor revision, the abstract could be strengthened with one additional sentence explicitly emphasizing the main contribution or policy implications of the manuscript. Emphasizing the main contribution or policy implications could enhance the abstract's appeal to an international readership.

	

	Is the manuscript scientifically, correct? Please write here. 
	This manuscript is scientifically sound. The arguments are logically structured and consistent with the literature on sustainability transitions and climate risks in the financial system.

	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
-
	The references used are adequate, relevant, and relatively up-to-date. However, as a minor revision, the authors might consider adding two or three more recent references (references from 2022-2025) related to the role of sustainability reporting standards.

	

	
Is the language/English quality of the article suitable for scholarly communications?

	The English language is academically sound. However, with language editing or proofreading by a native / academic editor, this manuscript will fully meet international standards of scholarly communication.




	

	Optional/General comments

	The manuscript is appropriate and meets scientific standards, but there are minor revisions to 1) the abstract, which can be strengthened with one additional sentence that explicitly emphasizes the main contribution or policy implications resulting from this manuscript, 2) references, adding two or three recent references (references from 2022-2025) related to the role of sustainability reporting standards, and 3) grammar checks through proofreading by a native/academic editor, so that it meets international scientific communication standards.




	




	PART  2: 


	
	Reviewer’s comment
	Author’s comment (if agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in detail)

No ethical issues were identified. The manuscript is conceptual, does not involve human subjects, and does not contain sensitive primary data, so it does not require ethical clearance.
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