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	PART  1: Review Comments


	
	Reviewer’s comment
	Author’s comment (If agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. Authors must write his/her feedback here)

	Is the manuscript important for the scientific community?
Please write a few sentences explaining your answer
	YES.The envisaged implementation of  e-CNY thai is intended to improve the social wellbeing of Chinese and improve the country’s competitiveness globally is taking place at the right time. The immense benefits by far outweigh the associated cost and risk. The publication will serve as a catalyst to other reserchers to expolore further the areas not addressed by the author.  
	

	Is the title of the article suitable?
Do you have any alternative Title in your mind?
	NO.
	

	Is the abstract of the article comprehensive?
If your answer is No, please provide suggestions

	YES.
	

	Do you think the English quality of the article is suitable for 
scholarly communications?
If your answer is No, please provide suggestions
	YES.
	

	Please provide your comments regarding the appropriateness
of different sections of the manuscript.
	In section 4, the author stated how impossible it was for private companies doing wide-area payment business or special narrow-area environment token business, to change mobile game currencies to fiat money theoretically. 

On the contrary, given the significance of value attached to mobile game currencies, China could theoretically establish a structure for integrating mobile game tokens into the wider digital currency ecosystem. A critical requirement would be establishing exchange and tracking mechanisms between e-CNY and popular mobile game tokens. Also, PBoC, CIPS, and CHIPS may need to establish laws and regulations to address ensuing challenges from legal and regulatory perspectives to guarantee stability and security. 
 
Practically, a collaboration between the PBoC, game developers, and platform operators can facilitate the conversion process by developing APIs or interoperability protocols to permit smooth exchange between e-CNY and mobile game tokens, integrating digital wallets with gaming platforms, and implementing identity verification and anti-money laundering measures to ensure compliance.

In section 5, the author has extensively discussed the globalization of e-CNY. He may wish to consider the following views. 

Restriction on resident Chinese from  participating in the speculation of FX and the USD 5,000 limit as the physical cash one can carry into the country may negatively impair the China internationalization efforts of the RMB. Also, limiting the amount of RMB that Chinese residents may invest abroad is likely to limit international circulation and impair its adoption globally. 

Other likely negative impacts may include a slow growth in outbound investment and cross-border trade. 
The author may consider recommending in his book the following: 
(i) China to consider gradual relaxation of the restrictions.
(ii)  China to consider liberalization of capital account controls and,
(iii)  China to actively promote RMB usage abroad starting with the BRICS economic block.


In section 6 the author has correctly discussed the potential impact on monetary and central bank policies and deflation from transferring larger amounts of e-CNY from M0 to M1 and M2.

While the resultant shocks can fully be reversed by the monetary tools available to the PBoC including interest rates, the benefits from e-CNY adoption include financial inclusion, modernization of payment systems, improved regulatory controls, reduction of cash handling costs, and internationalization of the RMB on China’s economy far more outweigh the skepticism about e-CNY adoption.  

Here, the author may wish to study how the M-Pesa revolutionized the payment system in East Africa (Kenya, Tanzania, and Uganda) in the Government-led e-money adoption. They had similar skeptics who have since embraced the full adoption. Also, quarterly reports of the three central banks provide statistics on the ratio of e-money to other currencies with no adverse effects on the economy.  


	

	Do you think that the references in the manuscript are proper, 
recent and sufficient?
If you have any suggestions, please write here.
	YES. Most peer-reviewed articles are current and relevant to the subject matter.
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	Reviewer’s comment
	Author’s comment (if agreed with reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in details)


	






Reviewer Details:

[bookmark: _GoBack]Joseph Ochieng Witts, Tanzania
Created by: EA	              Checked by: ME                                             Approved by: CEO	   	Version: 1.6 (10-04-2018)	
image1.png
AR

B P International




