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	PART  1: Review Comments


	
	Reviewer’s comment
	Author’s comment (If agreed with the reviewer, correct the manuscript and highlight that part in the manuscript. Authors must write his/her feedback here)

	Is the manuscript important for the scientific community?
Please write a few sentences explaining your answer
	From my point of view, it is a very interesting topic and simultaneously it seems that to the best of my knowledge is an important research analyzing A-share data during the initial four months of 2022. This study in quantitative terms assesses the rotational shifts among different consumption sectors as their valuations approach rational levels. Through the innovative categorization termed "sensory-based consumption," the explanation is provided for digital consumption as a mechanism facilitating consumption enhancement and its link to elevated valuation targets, accompanied by an examination of the "echo transmission effect."This paper explores the laws governing the period for consumption recovery and valuation normalization through the lens of spatial-temporal transmission. The findings reveal that consumer confidence rebounds slowly in the initial phase of recovery. During this stage, A-shares were primarily influenced by stock capital maneuvers, with a clear pattern of sector rotation evident. Understanding this pattern is crucial as it aids policymakers in refining policy direction and equips financial investors with insights for optimizing investment strategies. However, the limitation of this study lies in its exclusion of the ripple effects across the global financial markets and the need for more robust mathematical models to better define stock fund dynamics, which will be the primary focus of future research by the author.
	

	Is the title of the article suitable?
Do you have any alternative Title in your mind?
	No case
	

	Is the abstract of the article comprehensive?
If your answer is No, please provide suggestions

	The abstract must contains the main purpose of the paper, the research method used in the research and the main contributions. 

	

	Do you think the English quality of the article is suitable for 
scholarly communications?
If your answer is No, please provide suggestions
	The Manuscript needs careful English proofreading because there are some shortcomings. For instance, the article “the” is sometimes missing in front of nouns, the message in some paragraphs is not clear enough.

	

	Please provide your comments regarding the appropriateness
of different sections of the manuscript.
	I consider that the introduction should compared to other papers published in this area. I consider an econometric model will increase the quality of the paper.
We recommend the authors to number the paragraphs: 1. Introduction; 2.Literature review; 3. Methods and Results, Discussions and Conclusions.
In conclusion, the article should be thoroughly rebuilt (changes in structure recommended above). It should also be enhanced with a review of the literature adequate to the subject and a broader interpretation and commentary of the research results.
	

	Do you think that the references in the manuscript are proper, 
recent and sufficient?
If you have any suggestions, please write here.
	1. In the same time, I consider the literature review section cannot missing from the paper and that is why we consider that the literature is not enough  and that is why, we recommend the authors to refer to other recent works indexed in Web of Science, Scopus, Emerald, Cambrige, and of course MDPI Journals. We suggest that the authors cite papers published in MDPI journals and Web of Science Journals, such as:
1. [bookmark: _Hlk55337341]Batrancea L., Batrancea I., Moscviciov A. (2009), The Roots of the World Financial Crisis, Annals of Faculty of Economics, 3(1):57-62.
2. Moscviciov, A., Bătrâncea, I.,  Bătrâncea,M., Bătrâncea, L.M. (2010) Financial Ratio Analysis Used In the It Enterprises, Annals of the University of Oradea: Economic Science, 19(2):600-603. 
3. Batrancea, L., Batrancea, I., Moscviciov, A. (2009) The analysis of the entity’s liquidity—A means of evaluating cash flow, Journal of International Finance and Economics, 9(1):92-98.
4. Batrancea, L.M., Batrancea, I., Moscviciov, A. (2009) The Roots of the World Financial Crisis, Annals of Faculty of Economics, 3(1):57-62.
5. Batrancea, L., Rathnaswamy, M.K. & Batrancea, I. A Panel Data Analysis on Determinants of Economic Growth in Seven Non-BCBS Countries. J Knowl Econ (2021). https://doi.org/10.1007/s13132-021-00785-y
We also consider that an important cause that influences GDP is fiscal compliance and therefore even if this variable was not taken into account, the authors should refer to the works published on this topic, namely:
6. Batrancea L.M., Nichita R.A., Batrancea I. (2012), Tax Non-Compliance Behavior in the Light of Tax Law Complexity and the Relationship between Authorities and Taxpayers, Annals of the Alexandru Ioan Cuza University-Economics, 59(1), pp.97–106.
7. Nichita R.A., Batrancea L.M., (2012), The Implications of Tax Morale on Tax Compliance Behavior, Annals of University of Oradea: Economic Science, 21(1)1, 739–744.

Another important cause that must be mentioned in the paper is the link between GDP, fiscal compliance and shadow economy, as the independent variables fiscal compliance and shadow economy strongly influence GDP. In this sense, I recommend the authors to quote the paper: 
8. Batrancea L., Nichita A., Batrancea I., Gaban L. (2018). „The Strenght of the Relationship Between Shadow Economy and Corruption: Evidence from a Worldwide Country-Sample”. Social Indicators Research 138(3), 1119-1143; DOI: 10.1007/s11205-017-1696-z
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	Reviewer’s comment
	Author’s comment (if agreed with reviewer, correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in details)
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