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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This study provides empirical evidence on how financial ratios influence stock prices in a frontier market, addressing a key gap in finance literature. Using two decades of data from Oman, it demonstrates the dominant role of earnings-based indicators such as EPS and P/E ratio in valuation. The findings offer valuable theoretical and practical insights for understanding market efficiency in developing economies.
	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	Yes, the title is suitable. It is clear, specific, and accurately reflects the scope, methodology, and focus of the study. The title effectively signals the empirical nature of the research, the variables under investigation, and the emerging market context, while explicitly identifying Omantel as the case study.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
	The abstract is comprehensive, well-structured, and informative. It clearly states the objective, data period, methodology, key variables, and principal findings, followed by the broader contribution of the study.
	

	Is the manuscript scientifically, correct? Please write here. 
	The manuscript is scientifically sound, with an appropriate research design, well-chosen variables, and correctly applied statistical methods. The results are interpreted consistently with empirical evidence and established financial theory, particularly the Efficient Market Hypothesis. The conclusions logically follow from the findings, with scope for future research clearly indicated.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
-
	The references are sufficient, relevant, and reasonably recent, with an appropriate mix of foundational theoretical works (e.g., Fama, 1970) and contemporary empirical studies from emerging markets. The citation list adequately supports the hypotheses, methodology, and discussion.
	

	
Is the language/English quality of the article suitable for scholarly communications?

	The language and English quality are appropriate for scholarly communication. The manuscript is clear, coherent, and professionally written. Minor grammatical or typographical refinements may be addressed during copyediting, but they do not impede comprehension or academic quality.
	

	Optional/General comments

	Overall, this is a well-executed and meaningful empirical study that advances understanding of valuation drivers in an emerging market setting. With only minimal editorial refinement, the manuscript is suitable for publication and will be of interest to researchers and practitioners in finance, emerging markets, and capital market studies.
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	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in details)
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